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EXIMBANK 


DRAFTED BY XMB:LA WOLFE:SMB 
APPROVED BY EB/IFD/ODF:FHTHOMAS 
XMB: C E HOUSTON 
E A/K : PM A YHEW 
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TO AMEMBASSY SEOUL 

UNCLAS STATE 079502 

E.O. 11652: N/A 

TAGS: EFIN, KS 

SUBJECT :XMB FINANCING FOR KOREA ELECCTRIC COMPANY 
SUBJECT: EXIMBANK FINANCING FOR KOREA ELECTRIC COMPANY 

1 . EXIMBANK HAS AUTHORIZED A DOLLARS 26,000,000 CREDIT 
TO KOREA ELECTRIC COMPANY TO FINANCE 50 PERCENT OF THE 
COST OF INSTALLATION OF A 320 MW COMBINED CYCLE ELECTRI- 
CITY GENERATING PLANT AT ULSAN, KOREA AND A 55 MW GAS 
TURBINE GENERATING UNIT AT BUPYEONG, KOREA. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 079502 

2. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT 
OF 20 PERCENT OF THE COST OR DOLLARS 10,400,000. THE 
BALANCE OF 30 PERCENT OR DOLLARS 15,600,000 WILL BE 
EXTENDED BY A COMMERCIAL BANK AND WILL NOT BE 
GUARANTEED BY EXIMBANK. REPAYMENT TO BE MADE SEMI- 
ANNUALLY OVER A PERIOD OF TEN YEARS, BEGINNING SEPTEMBER 
30, 1978. THE INTEREST ON EXIMBANK'S CREDIT WILL BE 

EIGHT AND FIVE-EIGHTHS PERCENT PER ANNUM AND THERE WILL 
BE A COMMITMENT FEE OF ONE HALF OF ONE PERCENT. 
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3. REQUEST EMBASSY ADVISE KOREA ELECTRIC COMPANY OF THIS 
ACTION, WHICH WILT. BE DETAILED IN LETTER TO THEM. 

VANCE 


UNCLASSIFIED 


NNN 
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